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Session overview

Session Overview

§ What is Student finance?
§ Tuition fees
§ Maintenance costs
§ Scholarships and bursaries
§ Costs, Support and Budgeting
§ Repayments
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What is Student Finance?

The cost of going to university

2 main costs:

§ Tuition fees

§ Living costs - Maintenance

Information in this presentation is correct for 2022/ 23 entry

3



Slide

What is student finance? – slide 2 of 3

What is student finance?
Support available 

Support is provided by the Student Loans 

Company aka. Student Finance England
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What is student finance?

Tuition Fees 
Support

Tuition Fee 
Loan

Maintenance 
Support

Maintenance 
Loan

Scholarships 
and 

Bursaries 
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Tuition fees
The cost of your course
§ Currently the maximum it can cost is £9,250 for a full-time 

undergraduate course for your first year of entry.

6



Slide

Tuition fees – slide 2 of 2

Tuition fee loan

§ Available to all UK students on a 

full-time, undergraduate course

§ Not income assessed – loan covers the full 

fee

§ Paid directly to the University

§ There is nothing to pay before or during the 

course
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Maintenance costs
Cost of living

§ At university this is things like food, 

rent, books – the essentials.

§ Where you go and how you spend 

will affect your cost of living
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Maintenance loan
§ Available to all UK students on a full-time, 

undergraduate course

§ Paid directly to the student in 3 instalments

§ What you get depends on 2 factors:

§ Your household income and;

§ Where you study
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Maintenance loan
Applicants with a household income below £25,000 will receive the 
maximum available

Household incomes over the threshold will just receive the non-income 
assessed part of the loan.

Where Household income limit
Outside London £60,806
London £67,403
Home £56,879
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Maintenance loan
§ Parents and guardians will provide details of 

the applicant’s household income

§ This will then be verified by HMRC using 
National Insurance numbers

§ Further evidence may be required
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Maintenance loan
How much am I eligible for?
Where Non-income

assessed
Income 
assessed
(Maximum)

Total

Outside London £4,524 £5,182 £9,706

London £6,308 £6,359 £12,667

Home £3,597 £4,574 £8,171
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Maintenance loan
§ You need to register at your university to 

start receiving payments

§ It’s important to budget weekly and monthly

§ Budgeting advice and support is available
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Scholarships and bursaries

§ Universities offer their own non-repayable support
§ The awards available and the eligibility criteria vary between 

institutions
§ Some are automatically assigned, others you will need to apply for
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Essex Financial Packages

§ Sports Scholarships and bursaries
§ International Baccalaureate Excellence Scholarship
§ Care leaver and Estranged Bursary
§ Refugee Bursary

www.essex.ac.uk/fees-and-funding
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http://www.essex.ac.uk/fees-and-funding
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Other support available

§ Disabled Student’s Allowance (DSA)
§ Hardship Fund

§ SU Financial advice, support and loans
§ Blackbullion – online finance courses

www.essex.ac.uk/student/money/cost-of-living
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https://www.blackbullion.com/
http://www.essex.ac.uk/student/money/cost-of-living


Slide

Budgeting – Slide 1 of 1

Budgeting
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1) Establish your income

2) Estimate your outgoings
a. Rent + Bills
b. Food Shopping
c. Travel
d. Study Materials
e. Social/Non-essentials – eating out, nights 

out, cinema, gigs, gym, new clothes, 
haircuts, streaming services

3) Calculate your weekly budget
a. Work	out	your total	income for	a	term	at	university
b. Minus	your essential	expenses for	the	same	period
c. Divide	the	number	you're	left	with	by	the number	of	weeks	in	

a	term.

4) Set yourself some goals
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How much does 
University 
cost?

An estimate of living 
costs for a typical 
Essex student is 
shown here:
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Living cost Colchester per year

Accommodation (2022 entry) £3,890 to £9,274

Food (at £30 - £50 per week) £1,252 - £2,087

Books and course materials £647

Clothing, toiletries etc. £533

Local travel £348

Leisure / socialising £1,097

Miscellaneous eg mobile phone, 
insurance, laundry, unexpected 
costs, emergencies

£1,009

Total £8,776 - £14,995

Average £11,886 (over 39 weeks)

Average weekly cost to budget for £305
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Financial considerations to think about when 
living at home whilst at University

The maximum amount of maintenance loan a student living at home whilst studying can apply for is 

Things to consider 
- The maintenance loan for living at home is slightly less than if a student was to live at university 

during their time of study. 
- However, living at home means financial outgoings may differ to students living at university; 

• Rent may be paid to parents/carers instead of paying for accommodation costs.
• Food costs may be focused more on buying daily lunches for university instead of weekly shops 

which may condense cost. 
• Travel costs may be slightly higher than a student living at university to cover commuting costs 

such as petrol, bus and train journeys. 
• Course materials, clothing, leisure and other miscellaneous outgoings may remain similar to if a 

student was living at university.
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Non-income assessed Income assessed (Maximum) Total

£3,597 £4,574 £8,171
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Repaying your student loan

§ You will not repay anything until the April after you graduate and 

earning over the set threshold. This is currently £27,295

§ You will stop repaying if your salary drops below the set threshold
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How is it calculated?

§ Your repayment figure combines your tuition fee loan, maintenance 

loan and accrued interest

§ Repayments are 9% of anything you earn over the set threshold 

§ Payments are taken from your salary automatically
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Monthly Repayments

Annual Salary –
before tax

Monthly salary -
before tax

Monthly repayment

Less than £27,295 £2,274 £0
£28,000 £2,333 £5
£29,500 £2,458 £16
£31,000 £2,583 £27
£33,000 £2,750 £42

§ Based on current threshold of £27,295
§ Anything outstanding is written off after 30 years
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Interest rates

• Interest accrues on your loan as soon as you start your course
• Once you have graduated, the interest rate varies based on your earnings

Circumstances Interest rate
Whilst studying RPI (currently 1.5%) plus 3%

£27,295 or less RPI (currently 1.5%)
£27,296 to £49,130 RPI (currently 1.5%), plus up to 3%

Over £49,130 RPI (currently 1.5%), plus 3%
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§ Student loans do not factor into credit ratings

§ It is unlikely a student loan will affect your ability to get a mortgage

§ You will still repay your loan if you move overseas

§ Repayments are based entirely on your earnings as a graduate, not 

how much you borrowed

§ It’s not always cheaper to live at home and commute

§ You can repay early – no early repayment penalty but is it convenient?
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Additional information

Repaying your student loan – slide 5 of 6 
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Repaying your student loan – slide 6 of 6 

Useful links:

§ www.gov.uk/student-finance

§ https://www.gov.uk/repaying-your-
student-loan

§ www.essex.ac.uk/studentfinance

§ https://www.blackbullion.com/
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http://www.gov.uk/student-finance
https://www.gov.uk/repaying-your-student-loan
http://www.essex.ac.uk/studentfinance
https://www.blackbullion.com/
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Applying for student finance

§ Applications can be started online from 

January onwards

§ Section for the applicant

§ Section for the guardian or parent

www.gov.uk/student-finance
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http://www.gov.uk/student-finance


Any
questions?

essex.ac.uk

admit@essex.ac.uk

www.facebook.com/Uniofessex 

@Uni_of_Essex

@uniessex

mailto:admit@essex.ac.uk

